CO-OPERATIVE AUTO NETWORK AND HOLLYBURN PROPERTIES LIMTED PRESS RELEASE

Residents of West Vancouver will be
pleased to have a co-operative auto
network car at Hollyburn Plaza

West Vancouver, September 15, 2008 — Residents of West Vancouver will be
pleased to have a Co-operative Auto Network car at Hollyburn Plaza in Ambleside.
The car will provide residents of West Vancouver who don’t need a car on a daily basis
to forego ownership of their own vehicle while having the option to use a vehicle when
they need it. There are hourly and per kilometer usage fees cover all the costs,
including insurance, cleaning, vehicle maintenance, permit parking and gasoline.

Since October 1999, Hollyburn Properties Limited and Co-operative
Auto Network have been working together and have placed seven vehicles
in Hollyburn buildings with the recent placement of a new vehicle at
The Skyline (1305 West 12th Avenue, Vancouver) in the South Granville
neighbourhood. Hollyburn Properties Limited and Co-operative Auto
Network are currently working at placing another vehicle at Hollyburn’s
North Vancouver property (Marlborough Tower) adjacent to the new North
Vancouver City Library. Plans are underway to place vehicles at all Hollyburn
buildings in Vancouver.

To date, Hollyburn Properties continues to be the only property
management company working with Co-operative Auto Network and their
sole reason for being involved has been for the benefit of their residents and
the environment and not for development purposes.

The services of Co-operative Auto Network are offered to all Hollyburn
residents. Events are hosted throughout the buildings to create awareness
and to highlight the benefits of the program for individuals. There are already
many Hollyburn residents that belong to the network.

Hollyburn Properties recognizes that corporate environmental
responsibility is important to both its residents and the wider community.
In 1992, Hollyburn Properties made a commitment to decrease energy
consumption to minimize the environmental impact of its operation.

A dedicated corporate energy management team was formed and under the
guidance of this innovative team, Hollyburn Properties has achieved
a reduction in energy consumption in all Hollyburn buildings.

Hollyburn Properties has been Canada’s conservation and innovation
industry leader in multidwelling units. The company has partnered with Energy and Environment Canada in a Kyotocompliant program by
participating in energy-saving programs including systematic maintenance, computerized energy controls, power-smart lighting and water
saving measures.

To date, the efforts to reduce emissions are equivalent to removing approximately 75 cars from the road.

For more information:
CO-OPERATIVE AUTO NETWORK - Tracey Axelsson — 604.685.1393 — tracey@cooperativeauto.net
HOLLYBURN PROPERTIES LIMITED - Alisa Aragon — 604.926.7345 — alisa@hollyburn.com  hr



